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Glycerin Supply and Demand Drivers
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Supply

2007 | 2008 | 2009 | 2010
Saponification 155 130 100 100
Fatty acids 470 500 380 430
BioDiesel 690 1060 | 1130 [ 1170
Fatty Alcohols 180 190 150 170
Synthetic 5 5 S S
Others 20 20 16 20
Total 1520 | 1905 | 1781 | 1895
% Increase 25,3% | -6,5% | 6,4%
Balance 2007] 2008] 2009| 2010
Demand 1.564 1.636] 1.810| 1.990
Supply 1.520| 1.787] 1.781| 1.895]
Opening Stocks 175 131 282 253
Closing Stocks 131 282 258, 158

Demand

2007 | 2008 | 2009 | 2010
Consumer Care 800 830 750 780
Technical 420 400 300 330
Subst of MEG 0 30 60 70
Subst of Sorbitol 0 10 10 10
Animal Feed 170 100 130 150
Incineration 134 86 70 20
BioGas 50 100 300 300
ECH 30 50 80 100
MPG 10 10 20 50
BioMethanol 0 20 70 140
Acrylic a.o 0 0 20 40
Total 1.614 | 1.636 | 1.810 | 1.990
% Increase 50% | 1,4% | 10,6% | 9,9%
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2009 Demand | Supply
US 377 276
Europe 620 750
China 507 113
ASEAN 91 320
Japan 55 42
India 40 40
Latam 50 210
Africa 30 30
Middle East 40 0
Total 1810 1781
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